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—_ Independent Auditor’s Review Report on the unaudited consolidated quarterly Financial Results of Nibe 
Ordnance and Maritime ited (formerly known as Anshuni Commercials Limited) Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Nibe Ordnance and Maritime Limited 
(formerly known as Anshuni Commercials Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Nibe 
Ordnance and Maritime Limited (formerly known as Anshuni Commercials Limited) (‘the parent’) and 

its subsidiary (the parent and its subsidiaries together referred to as ‘the Group’) and its joint venture 
for the quarter ended June 30, 2025 (the “Statement”), being submitted by the Parent pursuant to 
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed 
under section 133 of Companies Act, 2013 and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in Accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. A review of Interim Financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 

matter, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under regulation 

33(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to 

the extent applicable. L 

4. The Statement includes the result of the following entities: 

Nibe Maritime Private Limited Subsidiary 

Global Munition Limited Subsidiary 

Globe Forge Limited Subsidiary 

Global Explosives Limited Subsidiary 

Global Premier Limited Joint Venture of Global Munition Limited 

Branches: 819, Laxmi Deep Bldg.. Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-mail : delhi@kcjainco.com 
218-319  Starlit Tower 29 Yeshwant Niwas Road Indore - 452 001 Ph. - 0731 - 2547979 e-mail ' indore@kcjainco.com



Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited 
financial results, total income of Rs. 101.18 lakhs, total net profit after tax of Rs. 57.01 lakhs and total 

comprehensive income of Rs. 57.01 lakhs for the quarter ended June 30, 2025, respectively, as 
considered in the consolidated unaudited financial results. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors and the procedures performed by 

us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 112318W 

Yash Singhal 

Partner 

Membership No.: 159392 

Date: August 11, 2025 

Place: Mumbai 

UDIN: 2 5159 392 BMLINV Txas 



Nibe Ordnance and Maritime Limited 
(formerly known as Anshuni Commercials Limited) 

( CIN: L25200MH1984PLC034879) 
Registered Office Address: 202, C-Wing, Windfall, Sahar Plaza Complex, J B 

STATEMENT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 
Marol, MV. Road, Andheri (East), J.8. Nagar, Mumbai, Maharashtra, 

(% in Lakhs Except EPS) 
Note No | Quarter Ended on Year Ended on 

Particulars June 30, 2025 | March 31, 2025 | June 30, 2024 | March 31, 2025 
Unaudited Audited Unaudited Audited 

income 
Revenue from Operations 1 - - 1807 1807 
|Other Income 17 141 40 196817 = 43461 

Total income 141.40 19617 16.07 45068 

Expenses 
Cost of Matenais Consumed - - - = 

Purchases of Stock in Trade 1502 1502 
Changes in Stock of Finished Goods, Work in Progress and Stock In - - B = 

Employee Benefits Expenses 18 66,87 047 054 @29 

Finance Costs 19 1016 2430 001 287 

Depreciation and Amortisation Expense 20 2425 16.41 001 20 

Other Expenses 21 2378 10524 1208 183 16 
Total Expenses. 127.06 14642 2787 29182 

Profit (Loss) Before Exceptional Items and Tax 1434 @874 {1160 5686 
Exceptional ltems 

- - - 

Profit/ (Loss) Before Tax a3 574 (11.60) 5886 

Income Tax Expense 
Current Year 19.56 16.68 ke 46 94 

Earfier years - 000 - 081 
Deferred Tax 246 382) 002 299) 
Profit / (Loss) after tax before share of loss of equity accounted (7.68)} 36.89 (11.62)] 114.40 

Investees 
Share of profi(loss) of associates and join ventures (©31) - - B 
Profit/ (Loss) for the peried (7.99) X (11.62) 7440 

(Other Comprehensive Income 
(Other Comprehensive Income not to be Reclassified to Profitor Loss in 
Subsequent Periods: 
- Re-Measurement Gain/(Losses) on Defined Benefit Pian » 

- Income Tax effect on Above B 
Total Other Comprehensive Income 

Total Comprehensive Income for the period 799) 3589 (1162) 1440 

[Profit Attributable - Owners (2667) (434) (980) 4713 
Profit Attributable - NCI 18.88 a2 (182)] 6727 

|OC| Attributable - Owners - ¥ ¥ 

|OCI Attributable - NCI 
» 

 Total Comp. Income Attributable - Owners. (26.87), (4.34)] (9.80)| 4713 

[ Total Comp. Income Attributable - NCI 1888 a2 (1.82)] 6727 

Paid-up Equity share capital 153,14 183,14 12000 153.14 
(Other Equity excluding revaluation reserve 

2228944 

Earings Per Equity Share of Face Value of ¥ 10 each 
|Basic and Diuted (in ®) 0.52)] 295 {0.82)] AL 

Place: Mumbal 
Date: August 11, 2025 

For and on behalf of the Board of Directors of 

Nibe Ordnance And Maritime Limited 
(Formerly Known As Anshuni Commercials Limited) 



Explanatory Notes to the Consolidated Financial Resuls for the Quarter ended June 30,2025 

1 The above Consolidated Financial Results have been reviewed and recommended for approval by the Audit Committee and taken on record and approved by 

the Board of Drectors in thei respective meeting held on August 11, 2026, 

2 The consolidated financial results have been prepared in accordance with the recognition and measurement prinCipies of appiicable Indian Accounting Standard 

{"ind AS") notified under the Companies (indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companes Act. 2013 read with Reguiaton 
33 of the Secuities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and ofher recognised accounting practices and 
policies 

3 The statutory auditor of the Company has carried out a imited review of the results for the quarier ended June 30, 2025 and expressed an unmodified report on 
‘above consolidated results : 

4 The figures of the last quarter ended March 31, 2025 are the balancing figures between the audited figures for the full financiai year and published year-to date 
figures upto the third quarter of the relevant financial year. 

5 The Parent and subsidiaries Entity business/commercial actiity do not satisty the quantitative threshold of Ind AS -108 Segment reporting, hence the reporting 
under Ind AS 108-Segment Reporting is not applicable for quarter ended June 30,2025 

& During the quarter ended June 30, 2025, expenses pertaining to Projects were capitalized and formed part of capital work in progress (CWIP). 

7. Dufing the quarter ended June 30, 2025, a subsidiary, ‘Giobal EXplosives Limited was incorporated. 

8 The figures for the quarter ended June 30, 2024 are not comparable as it does not include all subsidiaries. for consolidation 

9 Corresponding figures of the previous period have been regrouped and rearranged, wherever necessary to conform o the current period's ciassification 

For Nibe Ordnance and Maritime Limited 
(Formerty known as Anshuni Commercials Limiled) 

Place Mumbai 

Date: August 11, 2025 



KAILASH CHAND JAIN & CO. (Regd) """ 0222200000 
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Independent Auditor’s Review Report on the unaudited Standalone quarterly financial results of Nibe 

Ordnance and Maritime Limited (formerly known as Anshuni Commercials Limited) Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors 
Nibe Ordnance and Maritime Limited 

(formerly known as Anshuni Commercials Limited) 

S 

We have reviewed the accompanying statement of unaudited standalone financial results of Nibe Ordnance and 

Maritime Limited (formerly known as Anshuni Commercials Limited) (the “Company’) for the quarter ended 

June 30, 2025 attached herewith being submitted by the Company pursuant to requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34, (Ind AS-34) “Interim Financial Reporting” prescribed under section 133 of 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to 

inquire of company personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of standalone unaudited financial results prepared in accordance with applicable 

accounting standards and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
Firm Registration No.: 

Sy 

Yash Singhal 
Partner || 

Membership No.: 15939 

Date: August 11, 2025 

i 
L! 

Place: Mumbai 
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Nibe Ordnance And Maritime Limited 
(Formerly Known As Anshuni Commercials Limited) 

( CIN: L25200MH1984PLCO34879) 
Registered Office Address: 202, C-Wing, Windfal, Sahar Plaza Complex, J B Nagar Marol, M.V. Road, Andheri (East), J.B. 

Nagar, Mumbai Maharashtra, India, 400059 
Statement of Unaudited Standalone Financial Results for the Quarter Ended June 30, 2025 

(2 in Lakhs Except EPS) 
Quarter Ended on Year Ended 

Particulars June 302025 | March 31, 2025 | June 30, 2024 | March 31, 2025 
Unaudited Audited Unaudited Audited 

income 
[Revenue from operations - - 1607 1607 
Other income 11139 9365 - 14890 
(Total income 1139 9385 1607 16497 

Expenses 
[Cost of materials consumed - - e = 
Purchases of Stock-in-trade - - 1502 1502 
[Changes in Stock of Finished Goods, Work in Progress and - - i 
Stock-in-race ' 
[Employee benelits expenses 6887 350 054 4288 
Finance costs 231 112 - 374 
Deprecition anc amorisation expense 7.30 454 001 678 
Other expenses 1486 5551 453 8549 
[Total expenses 9334 9777 2011 18391 

Profit(loss) before exceptional items and tax 18.05 @) (4.04) 1106 

Exceptional tems 

Profit(loss) before tax 1805 @) @04 1106 

income tax expense 
Current year 652 (728) 388 
Eariier years - - - 051 
Deferred tax 362 @95) 001 (463 
Profit/ (Loss) after tax for the period 781 [XF] 14.05), 1130 

Other Comprehensive Income 
Other Comprenensive Income not to be Reclassified tol 
Profit or Loss in Subsequent Periods 

- Re-Measurement Gain/(Losses) on Defined Benefit Plan - 
- Income Tax effect on Above - - 
Total Otner Comprenensive income z = 

Total Comprehensive Income for the period ] [XF] @.08) 1130 

Paid-up Equity share capital (Face Value of Rs. 10) 18314 15314 12000 15344 
Other Equity excluding revaluation reserve 12314 
|Earnings Per Equity Share of Face Value of £ 10 each 
[Basic and Diiuted (in ) 052 065 (©03) 0%0 

For and on behalt of the Board of Directors of 

For Nibe Ordnance and Maritime Limited 
(Formerly known as Anshuni Commercials Limited) 

Place: Mumbai 
Date: August 11, 2025 



Explanatory Notes to the Standalone Financial Results for the Quarter ended June 30,2025 

1 The above Standalone Financial Results have been reviewed and recommended for approval by the Audit Committee and taken on record 

and approved by the Board of Directors in their respective meeting held on August 11, 2025 

2. The Standalone financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian 

Accounting Standard (‘Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the 

Companies Act, 2013 read with Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disciosure Requirements) 

Regulations, 2015 and other recognised accounting practices and policies. 

3. The statutory auditor of the Company has carried out a limited review of the results for the quarter ended June 30, 2025 and expressed an 

unmodified report on above standaione results. 

4. The figures of the last quarter ended March 31, 2026 are the balancing figures between the audited figures for the full financial yoar and 

published year-to date figures upto the third quarter of the relevant financial year. 

5 The entity businessicommercial actiity does not satisfy the quantitative threshold of Ind As -108 Segment reporting, hence the reporting 

under Ind AS 108-Segment Reporting is not applicable for financial year ended 31st March 2025. 

6. Cormesponding figures of the previous period have been regrouped and rearranged, wherever necsssary to conform to the current period's 

classification. 

For and on behalf of the Board of Directors of 

Place: Mumbai 
Date: August 11, 2025 



NIBE ORDNANCE AND MARITIME LIMITED 

(Formerly known as Anshuni Commercials Limited) 

Date: August 11th, 2025 

The Manager (Listing) 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort 

Mumbai 400001 

Scrip Code: 512091 

Sub.: Statement of Deviation or Variation pursuant to Regulation 32 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 

Pursuant to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, this is to inform you that there is no deviation or variation in the utilization of funds raised 

by the Company through Right Issue on February 04, 2025 (Allotment Date). The detailed 
Statement of Deviation or Variation for the quarter ended June 30, 2025, is annexed herewith as 

“Annexure A”. 

Please acknowledge and take the same on your records. 

Thanking You, 

Yours faithfully, 

For Nibe Ordnance and Maritime Limited 

(Formerly known as Anshuni Commercials Limited) 

Mahesh Panw: 

Whole-time director 

DIN No: 06702073 
Email ID: anshunicommercialsltd@gmail.com 

Regd. office: 202, C-Wing, Windfall, Sahar Plaza Complex, J B Nagar, Marol, M. V. Road, Andheri (East), Mumbai — 400 059 

Ph. No.: 022-62094999/ 022-46195848 | E-mail: anshunicommercialsitd@gmail.com | Website:www.anshuni.com. 

CIN: L25200MH1984PLC034879 



NIBE ORDNANCE AND MARITIME LIMITED 
(Formerly known as Anshuni Commercials Limited) 

Annexure A 

Statement of Deviation / Variation in utilization of Funds raised 

[Name of listed entity Nibe Ordnance and Maritime Limited (formerly known| 
as Anshuni Commercial Limited) 

Mode of Fund Raising Right Issues of Equity Shares 

[Date of Raising Funds 04/02/2025 

|Amount Raised Rs. 115.98 Lakhs 

[Report filed for Quarter ended June 30, 2025 

Monitoring Agency Not Applicable 

lonitoring Agency Name, if applicable NA 

s there a Deviation / Variation in use of | No 

ffunds raised 

lf yes, whether the same is pursuant to | Not Applicable 

change in terms of a contract or objects 
hich were approved by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

[Explanation for the Deviation / Variation | Not Applicable 

IComments review of the Audit Committee | No Comments required 
lafter 

IComments of the auditors, if any No Comments required 

Objects for which funds have been raised | The proceeds of the Rights Issue of Equity Shares are 
land where there has been a deviation, in the | utilized for the object given below. 

ffollowing table 

Funds Amount Deviate/ 
Utilized | Variation for the 
(Rs.In |quarter according to 
Lakhs) applicable object 

. . Original Modified 
Modified Object,| 4y =0 Allocation, [Original Object s 

& e if any (Rs. In Lakhs)| if any 

To expand Company’s 
foperations by setting up NA 102.30 NA 77.78 Nil 
inew office 
[To meet the expenses of the 
Issue NA 13.68 NA 13.68 Nil 

1. Asof June 30,2025, an unutilized amount of Rs. 24.52 Lakhs out of the total 

funds raised remain in the Company's current bank account. 
2. Out of total amount raised, Rs. 62.39 is utilized till March,25 and Rs. 29.06 

is utilized during the quarter ended on 30t June 2025. 

[Remarks if any 

f 

Regd. office: 202, C-Wing, Windfall, Sahar Plaza Complex, J B Nagar, Marol, M. V. Road, Andheri (Ea$t), Mumbai — 400 059 

Ph. No.: 022-62094999/ 022-46195848 | E-mail: anshunicommercialsitd @gmail.com | Website:www.anshuni.com. 

CIN: L25200MH1984PLC034879 



NIBE ORDNANCE AND MARITIME LIMITED 
(Formerly known as Anshuni Commercials Limited) 

[Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or| 
() Change in terms of a contract referred to in the fund-raising document i.e., prospectus, 

letter of offer,etc. 

Yours faithfully, 

For Nibe Ordnance and Maritime Limited 

(Formerly known as Anshuni Commercials Limited 

\ 
Mahesh Panw. 

Whole-time director 

DIN No: 06702073 

Email ID: anshunicommercialsltd@gmail.com 

Regd. office: 202, C-Wing, Windfall, Sahar Plaza Complex, J B Nagar, Marol, M. V. Road, Andheri (East), Mumbai — 400 059 

Ph. No.: 022-62094999/ 022-46195848 | E-mail: anshunicommercialsitd@gmail.com | Website:www.anshuni.com. 

CIN: L25200MH1984PLC034879 
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